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SELL USDINR MAR @ 93.7 SL 93.9 TGT 93.5-93.3.
Trading Levels
25-Mar-26 93.5625 94.57 94.07 93.69 9319 92.81

Observations

USDINR trading range for the day is 92.81-94.57.

Rupee fell to a record low pressured by a sustained rise in oil prices amid mounting Middle East
conflict

India's foreign exchange reserves fell to $709.76 billion, as of March 13, the lowest since
mid-January and down about $7.7 billion week-on-week.

Market participants are now awaiting preliminary purchasing managers' index data for further
insight into economic activity amid ongoing uncertainty.
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SELL EURINR MAR @ 108.6 SL 108.9 TGT 108.3-108.
Trading Levels
25-Mar-26 108.4000 109.07 108.74 108.37 108.04 107.67

Observations

EURINR trading range for the day is 107.67-109.07.

Euro pared losses after reports of de-escalation US Iran war.

Traders intensified bets on ECB tightening, now pricing in at least three rate hikes in 2026.

Joachim Nagel hinted at a potential April rate hike if inflation pressures worsen, while Villeroy
de Galhau reaffirmed the ECB’s commitment to act decisively.
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SELL GBPINR MAR @ 125.6 SL 125.9 TGT 125.3-125.
Trading Levels
25-Mar-26 125.3800 125.99 125.68 125.31 125.00 124.63

Observations

GBPINR trading range for the day is 124.63-125.99.

GBP settled flat as investors piled into the US dollar, bracing for a potential escalation in the
Middle East conflict.

Markets now anticipate four BoE rate hikes in 2026, a dramatic shift from pre-war expectations
of two cuts, as policymakers prioritize inflation control.

Focus this week turns to February CPI, retail sales, March PMI, and consumer confidence data,
which could further shape the central bank’s response to the deepening crisis.
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17 TradingView

SELL JPYINR MAR @ 59.1 SL 59.3 TGT 58.9-58.7.

Trading Levels
25-Mar-26 58.9300 59.43 59.18 59.04 58.79 58.65

Observations

JPYINR trading range for the day is 58.65-59.43.

JPY dropped struggling to find footing against a dollar in the shadow of the Iran conflict.
Japan's Mimura said that the government is prepared to take any measures on all fronts to
tackle volatility in foreign exchange markets.

Bank of Japan kept its policy rate steady but signaled a bias toward tighter monetary policy to
counter inflationary pressures.
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Economic Data 24 March 2026

Mar 23 | USD Construction Spending m/m Mar 25 EUR ' German ifo Business Climate

Mar 23 | EUR Consumer Confidence Mar 25 USD | Current Account

Mar 24 | EUR French Flash Manufacturing PMI Mar 25 USD | Import Prices m/m

Mar 24 = EUR |French Flash Services PMI Mar 25 EUR |Belgian NBB Business Climate

Mar24 | EUR ' German Flash Manufacturing PMI Mar 25 USD | Crude Oil Inventories

Mar24 = EUR |German Flash Services PMI Mar 26 EUR |German GfK Consumer Climate

Mar 24 EUR  Flash Manufacturing PMI Mar 26 EUR M3 Money Supply y/y

Mar 24 = EUR |Flash Services PMI Mar 26 EUR Private Loansy/y

Mar24 | USD 'ADP Weekly Employment Mar 26 EUR |German Buba Monthly Report

Mar24 = USD |Revised Nonfarm Productivity /g Mar 26 USD |Unemployment Claims

Mar 24 | USD |Revised Unit Labor Costs g/q Mar26 | USD Natural Gas Storage

Mar 24 | USD |Flash Manufacturing PMI Mar27 | EUR Spanish Flash CPly/y

Mar 24 | USD Flash Services PMI Mar 27 USD Revised UoM Consumer Sentiment

Mar24 | USD | Richmond Manufacturing Index Mar 27 USD |Revised UoM Inflation Expectations

Mar25 | EUR ECB President Lagarde Speaks Mar27 | USD FOMC Member Daly Speaks
News

Chinese Premier Li Qiang pledged to further open up the economy and fully implement national freatment for foreign
enterprises, as the country seeks to reassure the outside world amid rising global trade tensions. China will focus on
promoting high-quality development and continue to create a favourable business environment so that companies coming
to China can develop with confidence and achieve great success, Li told the China Development Forum in Beijing, state
media reported. The annual two-day forum, which concludes on Monday, serves as a platform for Beijing to promote its
economic frajectory and investment opportunities to foreign business leaders, Chinese officials, economists and academics.
This year's gathering comes as the world's second-biggest economy faces rising tensions with major trading partners over
last year's record $1.2 trillion trade surplus. Li said China would import more high-quality goods and work with trading
partners to promote balanced trade development and expand the global frade pie, describing China as committed to
being a "cornerstone of certainty" and "harbour of stability" for the world economy.

Britain's public finances showed renewed signs of strain as data showed government borrowing overshot expectations in
February, before the war in Iran sent energy costs soaring which could add to pressure on public spending. public sector
net borrowing was 14.3 billion pounds in February, official figures showed. The ONS cited the timing of debt interest
payments as a factor behind the 18% increase in borrowing compared with February 2025. Despite the ONS revising up its
estimate for January surplus to 31.9 billion pounds from 30.3 bilion pounds previously, the data underscored the broader
picture of vulnerable public finances under strain on various fronts. The U.S.-Israeli war in Iran and the ensuing surge in
energy prices has sent British government borrowing costs soaring — leaving the Treasury facing new demands to support
consumers who will face higher bills and motor fuel costs later this year. Short-dated British gilts — an important source of
funding for the government — suffered one of their worst days since modern records began after some Bank of England
officials warned of possible interest rate rises, compounding a selloff driven by Iran's attacks on energy infrastructure.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for information
purposes only. The recommendations, if any, made herein are expressions of views and/or opinions and
should not be deemed or construed to be neither advice for the purpose of purchase or sale through KSCRPL
nor any solicitation or offering of any investment /trading opportunity. These information/opinions/ views are
not meant to serve as a professional investment guide for the readers. No action is solicited based upon the
information provided herein. Recipients of this Report should rely on information/data arising out of their own
investigations. Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources believed
by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume any
responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions given
are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall be liable
for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including lost
profits arising in any way whatsoever from the information/opinions/views contained in this Report. The
possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions
by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction (other than India),
where any action for such purpose (s) is required. Accordingly, this Report shall not be possessed, circulated
and/ or distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself about
and to observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute arising out of
this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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